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§1775.13

§1775.13 Grant agreement.

Applicants selected for funding will
complete a grant agreement, RUS
Guide 1775-1, which outlines the terms
and conditions of the grant award.

§§1775.14-1775.17 [Reserved]

§1775.18 Fund disbursement.

Grantees will be reimbursed as fol-
lows:

(a) SF-270, ‘“Request for Advance or
Reimbursement,” will be completed by
the grantee and submitted to either
the State or National Office not more
frequently than monthly.

(b) Upon receipt of a properly com-
pleted SF-270, the funds will be re-
quested through the field office ter-
minal system. Ordinarily, payment will
be made within 30 days after receipt of
a proper request for reimbursement.

(c) Grantees are encouraged to use
women- and minority-owned banks (a
bank which is owned at least 50 percent
by women or minority group members)
for the deposit and disbursement of
funds.

§1775.19 Grant cancellation or major
changes.

Any change in the scope of the
project, budget adjustments of more
than 10 percent of the total budget, or
any other significant change in the
project must be reported to and ap-
proved by the approval official by writ-
ten amendment to RUS Guide 1775-1.
Any change not approved may be cause
for termination of the grant.

§1775.20 Reporting.

(a) Grantees shall constantly mon-
itor performance to ensure that time
schedules are being met, projected
work by time periods is being accom-
plished, and other performance objec-
tives are being achieved.

(b) SF-269, ‘“‘Financial Status Report
(short form),” and a project perform-
ance activity report will be required of
all grantees on a quarterly basis, due 30
days after the end of each calendar
quarter.

(c) A final project performance report
will be required with the last SF-269
due 90 days after the end of the last
quarter in which the project is com-
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pleted. The final report may serve as
the last quarterly report.

(d) All multi-State grantees are to
submit an original of each report to
the National Office. Grantees serving
only one State are to submit an origi-
nal of each report to the State Office.
The project performance reports should
detail, preferably in a narrative for-
mat, activities that have transpired for
the specific time period and shall in-
clude, but not be limited to, the fol-
lowing:

(1) A comparison of actual accom-
plishments to the objectives estab-
lished for that period (i.e. number of
meetings held, number of people con-
tacted, results of activity);

(2) Analysis of challenges or setbacks
that occurred during the grant period;

(3) Copies of fliers, news releases,
news articles, announcements and
other information used to promote
services or projects;

(4) Problems, delays, or adverse con-
ditions which will affect attainment of
overall project objectives, prevent
meeting time schedules or objectives,
or preclude the attainment of par-
ticular project work elements during
established time periods. This disclo-
sure shall be accompanied by a state-
ment of the action taken or planned to
resolve the situation; and

(5) Activities planned for the next re-
porting period.

§1775.21 Audit or financial state-
ments.

The grantee will provide an audit re-
port or financial statements as follows:

(a) Grantees expending $500,000 or
more Federal funds per fiscal year will
submit an audit conducted in accord-
ance with OMB Circular A-133. The
audit will be submitted within 9
months after the grantee’s fiscal year.
Additional audits may be required if
the project period covers more than
one fiscal year.

(b) Grantees expending less than
$500,000 will provide annual financial
statements covering the grant period,
consisting of the organization’s state-
ment of income and expense and bal-
ance sheet signed by an appropriate of-
ficial of the organization. Financial
statements will be submitted within 90
days after the grantee’s fiscal year.
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